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Macroeconomic & Corporate News
King, Abu Dhabi crown prince discuss Jordan-UAE ties, region
His Majesty King Abdullah and Sheikh Mohamed Bin Zayed Al Nahyan, the crown prince of Abu Dhabi and the deputy supreme
commander of the UAE Armed Forces, on Wednesday discussed bilateral ties and means to advance them across all sectors to
serve mutual interests. In talks in Abu Dhabi, King Abdullah and Sheikh Mohamed reviewed Jordan-UAE cooperation and
coordination on a number of political, economic, and development-related issues, according to a Royal Court statement. The talks
covered a number of regional and international issues of mutual concern, foremost of which is the Palestinian cause and the
dangerous ramifications of the Israeli government’s announced steps to annex lands in the West Bank. His Majesty and the crown
prince of Abu Dhabi expressed their rejection of any unilateral measures, stressing that they violate international laws and
undermine the prospects of achieving peace in the region. The King reaffirmed that the two-state solution is the only way to end
the Palestinian-Israeli conflict and achieve just and comprehensive peace, leading to the establishment of an independent,
sovereign and viable Palestinian state on the June 4, 1967 lines with East Jerusalem as its capita

Working hours extended for all economic activities until midnight
Minister of Industry, Trade and Supply Tariq Hammouri has announced the extension of working hours for all economic activities
until 12 midnight, effective as of Wednesday. The decision also allows the public to move freely until 1am. Meanwhile, seven
COVID-19 cases, all from abroad, were recorded in the Kingdom on Wednesday, increasing the tally to 1,120, according to the
government. The new cases comprised six arrivals to the Kingdom — three from Syria, two from Saudi Arabia, and one from Iraq
— who have been in quarantine at designated hotels. Also among the cases was a Jordanian truck driver who tested positive at the
Omari border crossing, a joint statement issued by the Prime Ministry and the Ministry of Health said. Also on Wednesday, four
recovered patients left Prince Hamzah Hospital, while 7,225 virus tests were conducted, bringing the cumulative number of
coronavirus tests administered since the beginning of the crisis to 534,319, according to the statement. Amid the resurgence of the
epidemic in various countries, including neighbouring sates, the Health Ministry warned against any practices that violate public
health and safety, notably those related to gatherings that exceed 20 people.

US existing home sales jump record 20.7% in June
Sales of existing homes jumped a record 20.7 per cent in June, ending three months of coronavirus-driven declines as buyers
returned to the market, the National Association of Realtors (NAR) said on Wednesday. Sales were at a seasonally adjusted
annualised rate of 4.72 million last month, slightly better than expected, though were down 11.3 per cent from June 2019. NAR
Chief Economist Lawrence Yun credited the month-on-month rebound to "buyers... eager to purchase homes and properties that
they had been eyeing during the shutdown".
* Source: Bloomberg, Jordan Times, Zawya

Disclaimer
Awraq Investments and its affiliates obtain information from sources they believe to be reliable, but do not warrant its accuracy or
fitness for a particular purpose, and disclaim for themselves and their information providers all liability arising from the use.
The Information in this publication is provided in good faith for informational purposes only. The information provided is not
offered as tax, legal, or investment advice, or an offer to buy or sell securities or otherwise. The information provided in this
publication may be displayed and printed for your personal, non-commercial use only. You may not reproduce, re-transmit,
distribute, disseminate, sell, publish, broadcast, or circulate the information in any form or media to anyone, without the
expressed written consent of Awraq Investments.
Awraq Investments is not liable for any loss resulting from any action taken or reliance made by any person on any information or
material posted by it. You should make your own inquiries and seek independent advice from relevant industry professionals
before acting or relying on any information or material made available to you in this publication. You rely on this information at
your own risk.
Awraq Investments, its subsidiaries, parent, and/or any connected parties, may act or trade and/or enter into any transaction that
maybe inconsistent or disregard any information contained herein.

